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old!
Statement
2022-09-30 2023-09-30
1 a8, walusy poalad! (35lucdl) syl $bo
351% (65,523) (295,568) Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
Zaaslly Al 1 (5 yleas) Ao
356% (0.75) (3.42) o , ’ red & ?
Basic & Diluted Earnings per Share
Ugluall eilagasll
7% 28,329,828 26,466,419 bt
Current Assets
Slagagll Jlez)
-6% 29,729,177 27,916,906 westld
Total Assets
Wgluzl! cbiglall
10% 14,443,651 15,871,660 o it Syt
Current Liabilities
Sbgllall Jlex)
2% 18,207,604 18,608,844 o it
Total Liabilities
1 aS ! by Lol LSU Boan Jlaz]
-17% 10,986,861 9,089,189 Total Equity attributable to the owners of the
Parent Company
Llaadl alol) Jlen)
3% 18,766,343 19,332,707 )
Total Operating Revenue
Al sl (3ylasell) w3l
7% 2,219,816 2,369,500 . ) » =3
Net Operating Profit (Loss)
30l U ely / 2aSTAL 5Ll
100 % IR ErSull I ol FRSLAL S
Accumulated Loss/ Paid-Up Share Capital
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Statement
2022-09-30 2023-09-30
138,401 s luey Go L (3,Lucd)!) oyl QLo
416% 27,325 (86,466) Net.Proflt (Loss) represents the amount
attributable to the owners of the parent
Company
Zaazlly Llad) | (3yleus) B
429% 031 (1.01) o o el 7
Basic & Diluted Earnings per Share
Ll adll ol e
-5% 7,260,833 6,888,654 .
Total Operating Revenue
L a3 (3,lusdl) ol 3l
10% 807,865 887,487 _ , sl
Net Operating Profit (Loss)
e Not Applicable for first Quarter Jo¥ladl e oy @

3Ll e piyll e Jlesdl oz (e Blazdl o Sl 3554 cuiSes

Hayat able to maintain existing volume Inspite of

slowdown in the industry. Compared to previous Aylde GugS L ali 500 ludes oolsly¥l ciadsyl tos g Uadll Jlosl
year, Revenues increased by KWD 500 k , and a1 295 5l uday 7L o0 p¥1 38,51 Aas comaseil o Giludl plally
Parent Share of Profits decreased by KWD 295k G95S sliss
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1. | Unqualified Opinion Lamie pe gl | .1
2. | Qualified Opinion O Laxiagly | .2
3. | Disclaimer of Opinion O Shllela) pue | .3
4. | Adverse Opinion O oSlagly | 4
In the event of selecting item No. 2, 3 or 4, Wi e 4 613 512 @3 any s | Sl
the following table must be filled out, and this form is not aiend o od Lo SlaiSle 2 39l o i Y ¢ JU)) Jgoil

considered complete unless it is filled.
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G ¥ N
/ Cash Dividends
Aoia gl Slasigs
...l ..y -
/ Bonus Share
Syl clanyes
Gy ¥ -
/ Other Dividend
/ Ves IS
No Dividends
S EART
/ Issue Premium Capital Increase
/ ) ) y JLU U“’ij . ”. ..

Capital Decrease
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Tel: +965 2242 6999 Al Shaheed Tower, 6" Floor
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www.bdo.com.kw P.O. Box 25578, Safat 13116

— Kuwait

Report on Review of the Interim Condensed Consolidated Financial Information

To the Board of Directors
Hayat Communications Company - K.8.C. (Public)
State of Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Hayat
Communications Company - K.S.C. (Public) (“the Parent Company") and its subsidiaries (“the Group™) as at 30 September
2023. and the interim condensed consolidated statements of profit or loss, profit or loss and other comprehensive income,
changes in equity and cash flows for the nine month period then ended. The Parent Company’s management is responsible
for the preparation and presentation of this interim condensed consolidated financial information in accordance with
International Accounting Standards 34, “Interim Financial Reporting™. Our responsibility is to express a conclusion on this
interim condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with the International Standard on Review Engagements 2410: “Review of Interim
Financial Information Performed by the Independent Auditor of the Entity.” A review of interim condensed consolidated
financial information consists of making inquiries. primarily of persons responsible for financial and accounting matters.
and applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and, consequently, does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim condensed
consolidated financial information is not prepared, in all material respects, in accordance with International Accounting
Standard 34 "Interim Financial Reporting".

Other Matter

The consolidated financial statements for the year ended 31 December 2022 and the interim condensed consolidated
financial information of Hayat Communications Company - K.S.C. (Public) were audited and reviewed by another auditor
who expressed an unqualified opinion and conclusion on 20 March 2023 and 14 November 2022, respectively.

Report on other legal and regulatory requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement with the books
of account of the Parent Company. We further report that, based on our review. to the best of our knowledge and belief,
no violations of the Companies Law No. 1 of 2016, its Executive Regulations, as amended, nor of the Parent Company’s
Memorandum of Incorporation and Articles of Association, as amended, have occurred during the nine month period ended
30 September 2023 that might have had a material effect on the business of the Parent Company or on its financial position.

We further report that, during the course of our review and to the best of our knowledge and belief, nothing has come to
our attention indicating any material violations of the provisions of Law No. 7 of 2010 concerning the Establishment of
Capital Markets Authority and related instructions, during the nine month period ended 30 September 2023, which might
have materially affected the business of the Parent Company or on its financial position.

/,r—-—-!-?' _J:,_‘___i_éa__, S =

Qais M. Al Nisf
License No. 38 "A"
BDO Al Nisf & Partners

Kuwait: 12 November 2023

QDO Al Nisf & Partners is a member of BDO International Limited, a UK company limited by guarantee, and forms part of the international BDO netwaork of
independent member firms.



Hayat Communications Company - K.S.C. (Public)
And its Subsidiaries
State of Kuwait

Interim Condensed Consolidated Statement of Financial Position (Unaudited)

As at 30 September 2023

(Audited)
30 September 31 December 30 September
Note 2023 2022 2022
KD KD KD

Assets
Non-current assets:
Goodwill 225,047 225,047 225,047
Property and equipment 837,533 768,333 786,395
Financial assets at fair value through other
comprehensive income 387,907 387,907 387,907
Total non-current assets 1,450,487 1,381,287 1,399,349
Current Assets:
Inventories 2,231,844 2,256,503 2,340,718
Unbilled debit balances 4 7,319,712 7,813,677 6,819,161
Accounts receivable and other debit balances 5 11,898,680 13,192,865 15,172,887
Term deposits 6 410,185 398,148 397,561
Cash and cash equivalents 7 4,605,998 4,436,137 3,599,501
Total current assets 26,466,419 28,097,330 28,329,828
Total assets 27,916,906 29,478,617 29,729,177
Equity and liabilities
Equity:
Capital 9,250,000 9,250,000 9,250,000
Share premium 25,000 25,000 25,000
Treasury shares 8 (386,468) (273,673) (273,673)
Statutory reserve 1,499,043 1,499,043 1,499,043
Revaluation reserve 133,760 133,760 135,360
Foreign currency translation reserve 210,904 139,854 180,932
Other reserve (119,004) (119,004) (119,004)
Cumulative changes in fair value (141,700) (141,700) (141,700)
(Accumulated losses) / retained earnings (1,382,346) (1,086,778) 430,903
Equity attributable to the Parent Company’s
Shareholders 9,089,189 9,426,502 10,986,861
Non-controlling interests 218,873 293,973 534,712
Total equity 9,308,062 9,720,475 11,521,573
Liabilities:
Non-current liabilities:
Provision for end of service indemnity 2,518,545 2,376,452 2,355,643
Lease liabilities - non-current portion 218,639 218,639 217,733
Finance from others - non-current portion 9 - 1,034,827 1,190,577
Total non-current liabilities 2,737,184 3,629,918 3,763,953
Current liabilities:
Lease liabilities - current portion 11,811 24,960 28,235
Finance from others - current portion 9 7,356,704 6,418,344 6,058,061
Accounts payable and other credit balances 7,555,487 9,011,623 7,540,962
Due to banks 7 947,658 673,297 816,393
Total current liabilities 15,871,660 16,128,224 14,443,651
Total liabilities ! 18,608,844 19,758,142 18,207,604
Total equity and liakjlities 27,916,906 29,478,617 29,729,177
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Hayat Communications Company - K.S.C. (Public)

And its Subsidiaries
State of Kuwait

Interim Condensed Consolidated Statement of Profit or Loss (Unaudited)
For the nine month period ended 30 September 2023

Operating revenue
Operating costs

Gross profit

Staff costs

General and administrative
expenses

Depreciation

Finance costs

Foreign exchange differences
losses

Interest income

(Expenses) / other income
Net (ioss) / profit for the
period

Attributable to:

The Parent Company’s
Shareholders
Non-controlling interests
Net (loss) / profit for the
period

(Loss) / earnings per share
(fils)

Three months ended

Nine months ended

Note 30 September 30 September
2023 2022 2023 2022
KD KD KD KD

6,888,654 7,260,833 19,332,707 18,766,343
(6,001,167) (6,452,968) {16,963,207) (16,546,527)
887,487 807,865 2,369,500 2,219,816
(464,219) (448,692) {1,296,225) (1,183,946)
(329,952) (204,558) (925,019) (707,372)
{(43,253) (32,395 (117,342) (142,089)
(136,335) {98,046) (368,289) (244,816)
(6,275) (5,658) (10,154) (16,558)
11,327 5,766 26,292 10,771
(6,502) 1,278 (15,285) 3,725
(87,722) 25,560 (336,522) (60,469)
(86,466) 27,325 (295,568) (65,523)
(1,256) (1,765) {40,954) 5,054
(87,722) 25,560 (336,522) (60,469)
10 (1.01) 0.31 (3.42) {0.75)

The accompanying notes on pages 7 to 12 form an integral part of this interim condensed consolidated

financial information.




Hayat Communications Company - K.S.C. (Public)

And its Subsidiaries
State of Kuwait

Interim Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

(Unaudited)

For the nine month period ended 30 September 2023

Net (loss) / profit for the period

Other comprehensive income items:
Items that may be reclassified
subsequently fo the interim condensed
consolidated statement of profit or
loss:

Differences of foreign currency
translation

Gain on revaluation of a building
Other comprehensive income for the
period

Total comprehensive (loss) / income
for the period

Attributable to:

The Parent Company’s Shareholders
Non-~controlling interests

Total comprehensive (loss) / income
for the period

Three months ended

Nine months ended

30 September 30 Septem ber
2023 2022 2023 2022
KD KD KD KD

(87,722) 23,560 (336,522) (60,469)
42,368 92,145 73,420 114,668
- - - 135,360
42,368 92,145 73,420 250,028
(45,354) 117,705 (263,102) 189,559
(46,093) 112,795 (224,518) 170,495
739 4.910 (38,584) 19,064
(45,354) 117,705 (263,102) 189,559

The accompanying notes on pages 7 to 12 form an integral part of this interim condensed consolidated

financial information.
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Hayat Communications Company - IL.S.C, (Public)
And its Subsidiaries
State of Kuwait

Interim Condensed Consolidated Statement of Cash Flows (Unaudited)

For the nine month period ended 30 September 2023

Cash flows from operating activities:
Net loss for the period

Adjustments:

Depreciation

Gain from sale of property and equipment

Provision for slow moving inventory no longer required
Net provision for expected credit losses

Finance costs

Interest income

Provision for end of service indemnity

Changes in operating assets and liabilities:
Inventories

Unbilled debit balances

Accounts receivable and other debit balances
Accounts payable and other credit balances

Cash generated from / (used in) operations

Provision for indemnity paid

Net cash generated from / (used in) operating activities

Cash flows from investing activities:

Paid for purchase of property and equipment
Proceeds from sale of property and equipment
interest income received

Net movement in restricted deposits with banks
Net movement on term deposits

Net cash used in investing activitics

Cash flows from financing activities:

Lease liabilities paid

Net movement in finance from others

Purchase of (reasury shares

Dividends payments

Dividends paid to non-controlling interest

Finance costs paid

Net cash (used in) / generated {rom financing activities
Net decrease in cash and cash equivalents

Cash and cash equivalents at beginning of the period
Cash and cash equivalents at end of the period (Note 7)

Nine months ended

30 September
2023 2022
KD KD

(336,522) {60,469)
117,342 142,089
(226) -
35,748 27,189
9,222 13,571
368,289 244,816
(26,292) 10,771)
316,370 325,007
483,931 681,432
(11,089 (501,191)
494,934 (908,904)
1,283,994 (1,111,418)
(1,371,534) 1,181,485
880,236 (658,596)
(185,963) (229.586)
694,273 (888,182)
(182,218) (56,403)
226 15,670
26,292 10,771
(81,657) 71,130
(12,037) (397,561)
(249,394) (356,393)
(14,669) (59,736)
(96,467) 980,800
(112,795) -
(2,300) {150)
(36,516) (24,446)
(368,289) {244,816)
(631,036) 651,652
(186,157) (592,923)
3,719,275 3,331,846
3,533,118 2,738,923

The accompanying notes on pages 7 to 12 form an integral part of this interim condensed consolidated

financial information.



Hayat Communications Company - K.S.C. (Public)
And its Subsidiaries
State of Kuwait

Notes to the Interim Condensed Consolidated Financial Information (Unaudited)
For the nine month period ended 30 September 2023

1.

Incorporation and activities

Hayat Communications Company - X.S.C. (Public) {(“the Parent Company") i3 Kuwaiti Sharcholding
Public Company registered in the State of Kuwait. The Company was incorporated as per the
Memorandum of Incorporation No. 8376 Vol. 1 dated 28 December 2005, as amended. The last amended
memorandum was registered in the Commercial Register under No. 77127 on 3 June 2015, The Company
was listed on Boursa Kuwait on 7 May 2007,

The main activities for which the Parent Company was incorporated are as follows:

1. Electrical communication tools and contracting.

2. Maintenance of telecommunications tools.

3. Communication tools and contracting,

4, Trading of telecommunication materials and systems, information transfer, infrastructure and
contracting only.

5. Trade, installation, management, operation and maintenance of telephones and communications
devices and tools, mobile phone services, paging systems and other telecommunications services.

6. Trading of communication cards and lines of all kinds.

Marketing and leasing of electronic communication devices and internal communication networks,

Trade, installation, management, operation and maintenance of communication devices,

communication networks, security, safety and monitoring devices, and the establishment and

confracting of information centers and infrastructure.

9. Preparation of various studies and provide technical consultation in the field of communications,
information systems and security services of all kinds, provided that the required conditions are met
for those who practice this profession.

10. Establishing, owning, leasing and renting telecommunications networks of all kinds.

11. Acquisition of movables and real estates necessary to achieve the Company's purposes,

12. Using the financial surplus available with the Company via investing the same in portfolios managed
by specialized companies and entities.

&0

The Parent Company may practice the above activities inside the State of Kuwait and abroad either in its
own name or by proxy. The Parent Company is allowed to have an interest in or to participate with any
entity having similar activities, or to cooperate in achieving its purposes inside or outside Kuwait. It may
also incorporate, participate or purchase of such entities or affiliate them.

The Parent Company’s registered address is P.O. Box 1668, Safat 13017, State of Kuwait,

The interim condensed consolidated financial information for the nine month period ended 30 September
2023 includes the interim condensed consolidated financial information of the Parent Company and its
subsidiaries (*the Group™).

The interim condensed consolidated financial information was authorised for issue by the Parent
Company’s Board of Directors on 12 November 2023.

Basis of preparation

This interim condensed consolidated financial information has been prepared in accordance with the
International Accounting Standard 34, “Interim TFinancial Reporting”. The interim condensed
consolidated financial information does not include all the information and disclosures required for
preparation of complete annual consolidated financial statements in accordance with International
Financial Reporting Standards (IFRS), and should be read in conjunction with the Group’s anmal
consolidated financial statements for the year ended 31 December 2022. In the opinion of management,
all adjustments (consisting of normal recurring accruals) considered necessary for a fair presentation of
the interim condensed consolidated financial statements have been included.




Hayat Communications Company - K.8.C. (Public)
And its Subsidiaries
State of Kuwait

Notes to the Interim Condensed Consolidated Financial Information (Unaudited)
For the nine month period ended 30 September 2023

2.

Basis of preparation (Continued)

This interim condensed consolidated finaneial information is presented in Kuwaiti Dinars (“KD”) which
is the functional and presentation currency of the Parent Company.

Operating results for the nine month period ended 30 September 2023 are not necessarily indicative of
the results that may be expected for the financial year ending 31 December 2023. For further information,
refer to the annual audited consolidated financial statements for the year ended 31 December 2022.

Changes in significant accounting policies

New standards, inferpretations and amendments adopted by the Groap

The accounting policies adopted in the preparation of the interim condensed consolidated financial
information are consistent with those adopted in the proparation of the annual consolidated financial
statements of the Group for the financiai year ended 31 December 2022, except for the adoption of new
standards effective as of 1 January 2023. The Group has not early adopted any standard, interpretation or
amendment that was issued but not yet effective,

Several amendments are applied for the first time in 2023, but they do not have an impact on the interim

condensed consolidated financial information of the Group.

o [ERS 17 Insurance Coniracis

s Definition of Accounting Estimates - Amendments to IAS (8)

»  Disclosure of Accounting Policies - Amendments to IAS (1) and [FRS Practice Statement (2)

4, Unbilled debit balances

(Audited)

30 September 31 December 30 September

2023 2022 2022

KD KD KD
Unbilled debit balances 8,342,889 8,830,095 7,138,146
Provision for expected credit losses (1,023,177) (1,016,418) {318,985)
7,319,712 7,813,677 6,819,161

5. Accounts receivable and other debit balances
(Audited)

30 September 31 December 30 September

2023 2022 2022

Kb KD KD
Trade receivables 3,761,637 4,780,872 5,550,590
Due from customers on contracts 5,642,030 5,904,376 6,017,159
Retention 1,236,240 1,034,291 831,482
Prepaid expenses 648,514 755,021 652,706
Advance payments to suppliers 243,769 335,874 439,501
Other debit balances 1,724,087 1,831,832 1,836,909
Provision for expected credit losses (1,357.597) (1,449,401) (155,460}
11,898,680 13,192,865 15,172,887




Hayat Communications Company - K.S.C, (Public)
And its Subsidiaries
State of Kuwait

Notes to the Interim Condensed Consolidated Financial Information (Unaudited)
For the nine month period ended 30 September 2023

6.

Term deposits

As at 30 September 2023, the effective interest rate on term deposits ranges from 4% to 4.125% per annum
and matures within 180 days.

Cash and cash equivalents

(Aundited)
30 September 31 December 30 September

2023 2022 2022

KD KD KD
Cash on hand and at banks 3,932,255 3,858,306 3,024,778
Short-term bank deposits 673,743 577,831 374,723
Cash and cash equivalents 4,605,998 4,436,137 3,599,501
Less: restricted deposits with banks (125,222) (43,565) (44,185)
Less: due to banks (947,658) {673,297) {816,393)
Cash and cash equivalents as per interim
condensed consolidated statement of
cash flows 3,533,118 3,719,275 2,738,923

The effective interest rate on short-term bank deposits as at 30 September 2023 ranges from 1.83% to
3.625% per annum. The short-term bank deposits have a contractual maturity period less than three
months.

Treasury shares
(Aundited)

30 September 31 December 30 September

2023 2022 2022

KD KD KD
Number of treasury shares (share) 7,005,345 5,368,627 3,368,627
Percentage of issued shares (%) 7.57% 5.80% 5.80%
Cost of treasury shares (KD) 386,408 273,673 273,673
Market value (KD) 532,406 322,118 332,855

Financing from others

Financing from others represents loans granted to the Group by local and foreign banks and financial
institutions, carrying cost rates ranging from 1.49% to 3.25% per annum (31 December 2022: from 1.49%
to 3.25% per annum, 30 September 2022: from 1.49% to 3.25% per annum) over the Central Bank of
Kuwait discount rate. Financing from others is secured against assignment of rights,

Financing from others is represented as follows:

{(Audited)
30 September 31 December 30 September
2023 2022 2022
KD KD KD
Term loans 3,167,417 2,949,024 2,950,082
Notes payable 4,249,287 4,504,147 4,298,556
7,356,704 7453,171 7,248,638




Hayat Communications Company - K.S.C, (Public)
And its Subsidiaries
State of Kuwait

Notes to the Interimm Condensed Consolidated Financizal Information (Unaundited)
For the nine month period ended 30 September 2023

9.  Financing from others (Continued) '
(Audited)

30 September 31 December 30 September
2023 2022 2022
KD KD KD
Non-current portion - 1,034,827 1,190,577
Current portion 7,356,704 6,418,344 6,058,061
7,356,704 7,453,171 7,248,638

10. (Loss) / earnings per share

Thete are no potential dilutive ordinary shares. Basic and diluted (loss) / earnings per share is calculated
by dividing net (loss) / profit for the period attributable to sharecholders of the Parent Company by the
weighted average number of shares outstanding less the weighted average of treasury shares during the

period:
Three months ended Nine months ended
30 September 30 September
2023 2022 2023 2022
Net (loss) / profit for the period
attributable to Shareholders of
the Parent Company (KD) (86,4606) 27,325 (295,568) {65,523)
Weighted average number of
outstanding ordinary shares 92,500,060 92,500,000 92,500,000 92,500,000
Weighted average number of
treasury shares (6,997,886) (5,368,627) {(6,185,004) (5,368,627)
85,502,114 87,131,373 86,314,996 87,131,373
(Loss) / earnings per share (fils) (1.01) 0.31 (3.42) {0.75)

11. Related party disclosures
The related partics represent Major Shareholders, Board of Directors® Members, Key Management
Personnel and some other related parties. Prices and payment conditions of these transactions are

approved by the Group’s management. Significant related party transactions and balances are as follows:

Transactions included in the interim condensed consolidated statement of profit or loss are as

follows:
Three months ended Nine months ended
30 September 30 September
Kev management personnel
benefits: 2023 2022 2023 2022
KD KD KD KD
Salaries, benefits and
remunerations 118,350 49,500 306,550 148,500
End of service indemmnity 3,101 4,752 8,510 14,255
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Hayat Communications Company - K.S.C. (Public)
And its Subsidiaries '
State of Kuwait

Notes to the Interim Condensed Consolidated Financial Information (Unaudited)
For the nine month period ended 30 September 2023

12. General Assembly of the Parent Company’s Shareholders

The Annuval Ordinary General Assembly of the Parent Company’s Shareholders held on 25 May 2023,
has approved the consolidated financial statements for the year ended 31 December 2022, also approved
not to distribute cash dividends and not to disburse the Board of Directors’ remuneration for the financial
year then ended.

The Annual Ordinary General Assembly of Parent Company’s Shareholders, held on 12 May 2022, has
approved the consolidated financial statements for the year ended 31 December 2021. It also approved
not to distribute cash dividends and not to disburse the Board of Directors’ remuneration for the financial
year then ended.

13. Confingent liabilities

The Group had the following contingent liabilities:

{(Audited)
30 September 31 December 30 September
2023 2022 2022
KD KD KD
Letters of guarantee 2,700,543 2,546,592 3,158,753
Letters of credit 13,000 69,387 42,250
2,713,543 2,615,979 3,201,003

14, Segment information

Segments information is distributed on the basis of geographic regions as follows:

Nine months ended 30 September 2023

Kuwait and
GCC Africa Total
KD KD KD
Income 19,332,707 - 19,332,707
Segment loss (336,522) - (336,522)
Segment assets 27,907,622 9,284 27,916,906
Segment liabilities 18,607,953 891 18,608,844

Income

Segment loss
Segment assets
Segment liabilities

Nine months ended 30 September 2622

Kawait and

GCC Africa Total
KD KD KD
18,766,343 - 18,766,343
{60,469) - (60,469)
29,719,893 9,284 29,729,177
18,206,713 891 18,207,604
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And its Subsidiaries
State of Kuwait

Notes to the Interim Condensed Consolidated Financial Information (Unaudited)
For the nine month period ended 30 September 2023

15, Legal claims
There are cases filed by the Group against other and by others against the Group as at 30 September 2023,
and according to the current available informaticn, it was not possible to reliably estimate the amount that
would be due for such cases.

16, Comparative figures
Ceitain comparative figures for the year ended 31 December 2022 and period ended 30 September 2022

have been reclassified to conform with the current period classification. Such reclassification process did
not result in any impact on loss for the period or total equity.
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